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,QURGXFILRQ

&HUIDLQUN PDQ\ RI XV KDYH EHHQ LPSDFIHG EX IIKH SD
IKRORI\ DQG FKDOOHQJHV RI &29, - ,Q D ODUFK

QHZV UHOHDVH ™ LUHFIRU-*HQHUDO U 7HGURV $G
KDQRP *KHEUH\HVXV FDOOHG IRU IXUIKHU VIXGLHV DV iR KH
RULJLQ R1 IKH SDIKRIHQ 7KH VIDIHPHQI FDOOHG IRU IKH
= +2 3IR LGHQILI\ IKH JRRQRILF VRXUFH RI IIKH YLUXV DQG
IKH URXIH RI LQIVRGXFILRQ IR §KH KXPDQ SRSXIDILRQ LQ
FOXGLQJ IKH SRVVLEOH UROH R LQIHUPHGLDIH KRVIV LQFOXG
1QJ IKURXJK HIIRUIV VXFK DV VFLHQILILF DQG FRUDERUDILYH
ILHG PLWLRQV ~ = KLOH ZH GR QRI NQRZ ZKHUH KLV YL
UXV RULJLQDIHG ZH NQRZ L LV UHDO SQIRUIXQDIHON IKH
VIDIHPHQIV DQG DUJIXPHQIV VXWRXQGLQJ &29, - DUH
ERIK FRQIXVLQJ DQG RIHQ GLYLVLYH 7KLV DUILFOH LV DQ
DIWHPSI IR DGGUHVY VHYHUDO RI IKH TXHVILRQV DIl VKRZ
XS LQ FRXQIOHWV DUILFOHV QHZV QHIZRUNV DQG RSLQLRQ
SLHFHV %\ FRQGXFILQJ RULJLQDO LQIHUYLHZV DQG UHYLHZ
1QJ CHIUILPDIH OLHUDIXUH WKLV DXIKRU KRSHY IR XQFRYHU
VRPH RI IKH FRPPRQ P\IKV VXUWRXQGLQJ &29, = -
7R IXUIKHU VHHN FODULI\ TXHVILRQV ZL00 DOVR EH DG
GUHVVHG IURP IIKH SHUVSHFILYH RI OLEHUIN FRQFHUQV —
EDVHG LQ SDUI RQ LQIHUYLHZV RI U $QJXV OHQXJH
FKDLU R1 3KLORVRSK\ Dif &RQFRUGLD SQLYHUVLIN DQG DQ
DFFRPSOLVKHG VFKRODU

JRU WKLV DUILFOH ILYH LQIHUYLHZHHV ZHUH FKRVHQ 1URP
HYHUNGD\ $PHULFDQV 7KH RENHFILYH ZDV IR JHI iKH
SHUWSHFILYH ILRP 8 6 FLILJHQV IR VHH KRZ WKH\ ZHUH
IHHOLQJ 7KHQ DQ LQIHUYLHZ ZLIK *U SDPDUDR <HOHIL
([HFXILYH OLFH 3UHVLGHQI &RP PXQLIN +HDOIK 2LHii
ZRUN LQ ,QGLDQDSROLV IRRN SODFH GLVFXVVLQJ HDFK RI IKH
FKRVHQ UHVSRQVHV DQG ILQDOON\ WKH SHUVSHFILYH RI =U
OHQXJIH ZDV FRQVLGHUHG

,17(59,( = &KXFN  \HDU R0G PDOH UH
PDUNHG 1 \RX QRILFH IIKHUH DUH QR GHDIKV RI iKH FRP
PRQ 10X DQ\PRUH ZKDIl KDSSHQHG IR DI IKRVH SHRSOH""
$UH IKH QXPEHUV VLP'SO\ LQIODIHG IKDIl ERX0G DOVR LQ
FIXGH FRPPRQ 10X GHDIKV"
,Q UHVHDUFKLQJ IKH TXHVILRQ FRPSDULQJ &29, = -
GHDIIKV IR 10X GHDIKV PDQ\ DUILFOHV DQG DUIXPHQIV
FDPH XS 2Q OD\ " -HUHP\ 6DPXH) )DXW
DQG U &DURV GH) 5LR LQ IKHLU ~-SOS DUILFOH $WHW
PHQIRI "HDIKV )URP &29,=-  DQG YURP 6HDVRQDY
,QIOXHQ]D GLVFXVVHG HIKLV YHU\ QRILRQ 7KHLU DUILFOH
VIUHVWHG FRQFHUQV ZLIK IKH SXECLF DQG RIILFLDOV IKDI
3FRQILQXH IR GUDZ FRPSDULVRQV EHIZHHQ VHDVRQDO LQ
10XHQ]D DQG 6556-&R9O-  PRUIDILA RIIHQ LQ DQ DI
IHPSI IR PLQLPL]H IKH HITHFIV R1 IKH XQIR0GLQJ SDQ
GHPLF ~

7KH URRI RI VXFK LQFRUUHFI FRPSDULVRQV PD\ EH

D NQRZ(HGJH JDS UHIDUGLQJ KRZ VHDVRQDO LQIOX

HQ]D DQG &29, ™ -



$QRIKHU DIDUPLQJ ILIXUH LV IKH FDVH PRUIDOLIN\ DQDO\VHV
RI &29,"- [QIKH 86 LV 7KDLV
GHDG IURP WKH FDVHV  &HUIDLQON QRY
RQH RI WKH KLIKHVW UDHLRV OLNH OH[LFR WKDI LV RYHU
EXIHIKH QXPEHUV DUH WILOO YHUN\ VFDU\ DV \RX FDQ VHH
IURP IKH WZR EHORZ 7DEOHV 2EVHUYHG &DVH-
IDIDOL\ UDILR = HDIIKV SHU 3RSXIDILRQ



/HW IKDQ WZR-WKLUGV RI WKDI VXUJH KDV EHHQ DW
WULEXIHG GLUHFION IR &RYLG-  3XEOLF-KHDOWK

H[ SHUIV EHOLHYH KD PDQ\<<RI lIKH DGGLILRQDO
GHDIIKV ZHUH GLUHFIION\ 0LQNHG WR WKH GLVHDVH SDU
HLFX0DUON HDUON LQ WKH SDQGHPLF ZKHQ IIHVILQJ
ZDV VSDUVH 6RPH RI WKRVH H[FHWV GHDIKV FDPH
IURP LQGLUHFI IDOORXI TURP KHDOWK-FDUH GLVUXS
ILRQV SHRSOH DYRLGLQJ HKH KRVSLIDO DQG RWKHU
LVWXHV 2YHUEHUJ Hil DO

7KH &29,7 - YLUXV FDXVHG DSSUR[LPDIHO\
GHDIKV DQG ZDV IKH IIKLUG 0HDGLQJ FDXVH RI GHDIK LQ
DIWHU KHDUW GLVHDVH DQG FDQFHU &29, " -

GHDIKV LQ IKH 8 6 QRZ IIRS VLQFH IIKH VIDUI R
IKH SDQGHPLF -RKQVRQ
" <HOHIL JDYH DQ H[DPSOH RI D SDILHQI IKDI

KDG 0XQJ FDQFHU IIKDI LV LQ D KRVSLIDO \HIl GLHV IURP D
KHDUW DIDFN ,V WKH FDXVH R1 GHDIK FDQFHU RU KHDUIl DI
IDFN" 7KH DIlIHQGLQJ SK\VLFLDQ LV UHTXLUHG IR 0LV} KRZ
IKH SDILHQW GLHV DV IIKH PRV LPPHGLDIH RU  UHFHQN
HYHQU WKDIl 0HDGV IR GHDIIK LV OLVWHG '7KH RIKHU FRQGLILRQV
DUH IKHQ 0LVIHG VHTXHQHLDOON 7KH 0DVl DQG PRI UHPRIH
FRQGLILRQ O0HDGLQJ IR GHDIIK LV OLWWHG DV IKH SXQGHU0\LQJ™
FDXVH RI GHDIK DV VHHQ LQ 7DEOH  EHORZ LQVIUXFILRQV
IRU iIKH FDXVH RI GHDIK 1TURP lIKH 1.DILRQDO QLIDO GlIDILV
WLFV SHSRUIV

7DEOH  1DILRQDO OLIDO GIDILVILFV SHSRUIV — XWLOLJHG IURP
IKH &= &

7KH UHDOLIN LV IIKH QXPEHUWV ZH DUH VHHLQJ IIRP &29, =
- GR QR VHHP IR EH 3VIDJHG



VIDHHV DOUHDG\ RSHQ DQG (LIWLQJ PDVN PDQGDIHV
IR KHDOWK H[SHUIV ZDUQLQJ IIKH YLUXV ZL00 D0ZD\V
0LQJIHU )ODKHUIN\  —+DVOHI

7KH DQVZHU 1D00V VRPHZKHUH LQ WKH PLGGH ODQ\ LQ



GHYHORSPHQI SVNFKRIRJILVIV DQG IKH FOHDU UHFRP PHQGD
ILRQ RI IKH SPHULFDQ $FDGHP\ R 3HGLDILFV ZKLFK
3VJURQJO\ DGYRFDIHY IKDI D00 SROLF\ FRQULGHUDILRQV IRU
VFKRR0 &29, ™~ SIDQV VKRX0G VIDUI ZLiK D JRDO RI
KDYLQJ VIXGHQIV SK\VLFDW\ SUHVHQI LQ VFKRRO™ >KINSV
VHUYLFHV DDS RUJ HQ SDJHV ~ -QRYHO-FRURQDYLUXV-
FRYLG-  -LQIHFILRQV FOLQLFDO-JXLGDQFH FRYLG- -
S0DQQLQJ-FRQVLGHUDILRQV-UHIXUQ-IR-LQ-SHUVRQ-



P XV EDODQFH WKH GHVLUH R SURWHFIl ZLIH ZLIK §KH QHHG
IR SURIHFI LQGLYLGXDO ZLEHUIN\ DQG SHUKDSV IUXVII WKDW
LQGLYLGXDOV ZL00 EHKDYH LQ ZD\V IIKDIl DUH FRPSDWLRQ
DIH IIR RIKHW 7KLV 3FRPSDWLRQ™ IR RXU QHLIKERU FRX0G
EH IRUFHG EN\ DQ DXIRFUDILF JRYHUQPHQI DV LQ &KLQD
7KLV FRX0G DOVR KDSSHQ YROXQIDULON LI ZH KDYH D YLUIX
RXV VRFLHIN IRXQGHG LQ IRUH[DPSH &KULVILDQ YDOXHV
WKDI LV DOVR 1UHH DQG DOORZV LQGLYLGXDOV IR 10RXULVK

$V LI VIDQGV IRGD\ ZH FDQ ZDIFK IKH ZRUWG FIRFN RI
&29,"-  RXIEUHDNV GHDIKV UHFRYHULHV YKURXJIKRXH
IKH HQILUH ZRWG RQ KISV ZZZ ZRUWGRPHIHWY LOIR
FRURQDYLUXV SV IIKH QXPEHW YLVLEON JURZ  FLILJHQV
GHEDIH ZKHIKHU WKH\ KDYH IR ZHDU PDVNV ZKHIKHU IKHLU
IDPLO\ FDQ JR LQIR D UHVIDXUDQI RU INP RU ZK\ D00 ViIX
GHQIV VKRX0G EH LQ VFKRRO = KLOH ZH D00 HQUR\ IIKH LQGL
YLGXDO IVHHGRP  RU WKH OLEHUIN\ R KROG RXU FKRVHQ EH
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